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What Things Cost

Quotatisns are cash prices in primary markets.

Previous 1920 range.
Cemmadity and unit. TYenlerdar, day. Righ.
FOODPS— .
Wheat (No. 2 hard) bo.. . ...... $1.83 $1.43 $2.60

Corn (No. 2 vellow) by, ..
Uata (No. 2 white) bu, .. 7 L5561 o L8515 1.60
Flour (Minn, pat,} bbl,.....,.... BS.C0@ B8.95 §.50@ 9.00 16.25
Beef (family) 100 lha.,.,,..... 28.00528.00 28,00@28.00 28,00
Pork (mess) 100 Iba.........,. 30.00@31.00 30.00@31. Dﬂ 47.00
Sugar igranulated) Ib, .08 08 .23
Coffee (No. 7 Hiod Ih,. ...
Rutter (creamery, 91 ncore) llr A3LaE AT ABGE A8 Sad

Fugs (fresh 1st) dez........... A1 a0, .84 A aE 34 .89
TEXTILER

Catten (middling upland) Ib. .. 1140 L1140 Ady

Print clothe (3805—84x80).... . . L0814 063 .26

Silk, raw (No. 1 Bin,) 1b...., = B.7l B.75 17.46

Wool (fine Montans scoured) Ib. -90 90 2.00
METALS—

Iren (2x Philadelphia) ton...... 20.54 29.54 53.61

Hteel billety (Pltuhurlh) tonmi.. . 42.00 42.00 65.00

Lead (pig) Ib. isesale el s 042 042 J081

Copper, Ib, ....... g2 A2 A8,

Tin (Class A) Ib..... R R 290 5 65
RUBRBER AND !HDES— A

Rubher {ribbed-smoked aheets) 1h, T A7 Bdl,

Hides (calfsking, city) 9te 121bs. 2.1062 218 2.10@ 2,18 10.50
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Gold aml wold cortificates. . e e
Gold seiticment fund (¥, 1. Buard) .,

Total zo'd held by bank .
Gold with Vedaral Reserve arpnt:....
Giold redeniption fund. .

Total zold reserves, OB T -:-4,';_.1-_'_.1_._:,7.'
Lezal tender notes, 154,007,040
Tatal vesarves SRS __,1.,_[3'| '_Zi-I-T

Billa discounted:
Secured by povernment war obl Ira-
gations:
For members
All other:
For members | : ’ ,
Mls bought in open markst, ...

Total bills on n..nd

Bani 'p"l‘ml'il'\. s e
Five per cent redemption fund agl st Fod-
eral Reserve Bank mobogc. ool YA 2,407,810
Giold abroad in custody or in transit,. . 1,911, fona
Uncellected items and other deductions from
arois deposita

All nther Ioullrt'*wh......“ el S
Lol YOROUTCER . v st i =

!'nni'nl paid 1.
'~u1pn1‘ 2
Government depn 1L*. 3 A
Due to mambers: Meserye secnunt AR st bl e m_,!)h.‘ tm-\
]h*lnrzrd u.ml*bll\t, item 50,5

Total srozs dnpusltt‘
T'=d, Res. ijotes
Federal

St ) R54,
in actual (‘nT’\'ll]nl'On. ...... 1,408,440
weserve Bank notes ip uri-ulanon

net !m!u]'t‘
All other labilities. ...

S4,605,200

16,181 252

Total liabilities .....o.o.. . vi'i. 7 140

Ratio of totul reserves to net deposit andl‘ R‘ BT SRS

note liabilities combined. ..., . . . 4187,

Ratio of gold reserve to F. R. notes | =
lation after setting u

net deposit l.abtllfleq 3.8

Contingent liubility on bills pure

hused for’ for-
eign cnrreapondenu Sraih

U $14,146,308

'Federal Reserve

System Reports
A Further Gain

‘Statement From Waahmgton |

Shows Slight Rise in Re-

serve Ratio; Gold Hold-

ings of Banks Increase

Despite the proximity of the date of |
| payment of the first nstalment on
aceount of 1820 Federal income and ex- |

cess proflts taxes, which will involve
a heavy shifting of banking funds
throughout the country, the, consoli-
dated statement of the Federal Re-
gserve banking system, ifzsued yester-

day, tisclosed a further slight im- |

provement, The syatem's ratio of total

Teserves to met deposit apd Federal
Reserve note liabilities increased from

008 to 50.9 per cent and stands at the

highest point in more than a year.
Thn Reaserve syatem gained approxi-

mately  BL4.000,000 an gold reser

lduring the woeek, a large part of which |
wag secounted for hy Importations of |

gold, some coming from Canada and

| England. Borrowings by member banka |

in the different districts increased, the

rediscounts against government war |
| paper rising from $951.840,000 to %1.-
| 005,977,000, white those againsy com-

mercial paper 1ncrr>a:‘1ng from %1.569;-
A65,000 to $1.302 1. A0 Total billa on
hand at the end of the woek amounted
to $2,015.008.000, compared with $2,-
SO50NN00 111 -'urn

cirenlation
: d n reduction of ap-
pEon ity 7000004,

The Federal Reserye Bank of New
York, iniits statement ai of the clos
ui husiness Friday, reported a ratio of
total reserves to deposit and TFederal

| Mesdrve note liabilities combined of

LS perovent, ecompared with 492 pop

Total gold holdings of the hank in-
creased from 8204530000 to $215,872
6, the puin being due in part to gold
imports.  In the pgold settlement fund
at Washington the bank lost approxi-
mately $6,000,000,

Member banks in thiz distriet in-
ereased their borrowings at the Re-
derve Bank approwimately  $30,000,000
ofl redistounts against government wir
paper and commercial hills, The loreal
bank's cirealation of Federal Heserse
notes dmpurul Trom  $801,016,000 to
701,408,430 during the week,

New 1u1k Cledring Ho banks re-
ported 4 contraction of 862,345,000 in
loans and diseounts, which stood at
54018507000 at the end of the week
Net demand deposits dropped 228,025,-
000, Surpius reserves im‘roamul &30, -
00,000, htundmn’ at $34.643,00(
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To Ilis—:-us-'s Credit Conditions
[t eredit conditions will be dia-
en=ged hy Pierre Jay, chairman of the
board of direetors of the Foderal He-

Cserve Rank of New York, at the next

meetineg of the Bunkers' Furum of the
American Institute of Banking, at the

Hotel  Pennsylvania, at K:1d next 'y

Wednesday evening,
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Federal Reserve Banks |

banks at the elose of husiness March

Geld with Federal Reserve agent

Total pold vese
Legal tender note
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Tatal earning as
Bans premises
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And il

Gold ahnowd in custody or in transit,
A3l plhar TeSOUTLES. e nie e
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WASHINGTON, March 12— The condition of tjie twalve Fede
11 was &s follows=:
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tiold and zold certificates, (oo oa. il
(rold sstticment tumd 1% B, Board...
Total mold held by bankoo, .oy

Gold redemption Tand. .......

ceee TRABA4000
A 106,000
FRAI T ITO0 TS 000

Saptred by government war obligations
AL pERET oo s s
Bills bought in open markeb. ..........

Tovallibfle on hand Coos B rmana
. Segovarnmant bouds. .o R
United States Vietary notes... ...
L. 3, certificates of mdabledness

15 from
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culution— nut 1; wlility

ygainst net donosit i

11 (X
. 5 840,001,000
e
W4 UE
009 390
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i = 00
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iy 146808 000

JLSR 000
o547 600

14 000
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ST 000
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